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$VZ HP RYH LOVR LW

Z RX@ EH XQUHDAQWIF DQG
GLVQJ HOXRXV QRW/R
DFNQRZ GIGIJH VKH P RP HQW
Z HDW LQ

$ FLRW &DQ@ RWID VKH
QDVIRQ DQG ViKH Z RUTB

FRP P XQLVHV DWH

QDYL] DVIQJ XQFHUW/DLOW
WDSLG FKDQJH DQG FRP SO
FK DAMQJ HV VIKDWYRX FK
QHDWY HYHU DVSHFWRI GDLO
@H ) RUKRWHRI XVIQ (0 6
VKLV HQYLLRQP HQWLY QRW
DEWUDFW , WWKRZ V XS LQ RXU
HP HW HQF\ GHSDU® HQW
RQ RXUWRDGZ D\ V LQ RXU
FRP P XQWHV DQG LQ VIKH

H[ SHUHQFHV RI VKH SDVHQW
Z H VHUYH HYHU GD\

, QWP HVONH WHWH (0 6
SO\ VD WHDG\ LIQJ LIRBH : H
VKRZ XS

HDGDSW: H FRRUGLQDW
DFLRW W WHP V $ QG Z H
WHP DLQ IRFXVHG RQ Z KDW
P DWHW/ P RWV S DVIHQW
FDWH SXEQF VWDIHW DQG
VKH SHRS® Z KR GHGLFDWA
VIK HLU FDUHHUY VIR VHUYLQJ
RVKHU/ LQ P RP HQW RI
QHHG

$W 0 6% Z DVD\ HDU
GHILQHG E\ ERWK
FKD@MQJ H DQG SLRJ LHW

H VXSSRUMG @U H VFD®
GLVDWHUUHVS RQVH HI I RUNV
WUHQJ VK HQHG
SDUQHUKLSV DGYDQFHG
GDVD GUYHQ DSSIRDFKHV
VRV WHP P SLRYHP HQW
DQG FRQVIQXHG
P RGHWL LQJ WHI X@WRQV
VR E HWHU UHI GIFVWWRGD\ B/
UHDQVIHV
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1 RQH RI VKLV Z RIN KDSSHQV LQ LVRMWRQ
WLV P DGH SRWLE B VIKLRXJ K
FRADERWMWRQ Z VK / RFDO( 0 6

$ J HQFLHV KHDQKFDUH SDUQHWY 1 LUAV
WHVSRQGHW DQG SWRIHWIRQDY Z KR

P DNH &DQ@ RWLDB/ ( 0 6 VA WHP RQH R
VIKH WURQJ HWMQ VIKH QDVIRQ

$VZ H@RN DKHDG OHDSLQJ |RW DUGE
GRHV QRWP HDQ P RYLQJ WHFNGIWQO RU

LJ QRUQJ VKH FRP SCGH[ MHV DLIRXQG XV ,W

P HDQV EHLQJ VKRXJ KWXOWWZ DUGV RI
SXEQ@F WHVRXUWFHV LQYHWIRQJ LQ D
FDSDE® DQG FRP SDWLRQDWH

Z RINIRFH DQG WHP DLOQLQJ WHVSRQWYH
VR VKH QHHGV RI RXUFRP P XQMHV ,W
P HDQV QWHQLQJ VR RXUSDU/QHW/

HQJ DJ LQJ WDNHKRGEHU/ LQ P HDQLQJ I1XO
GLD®JI XH DQG P DNLQJ GHFLVIRQV
JXLGHG E\ GDVD H[ SHUHQFH DQG
VKDUHG WHVS RQWLE LOW

7KLV IWXHRI (0 6$ ' LVSDVFK WHI GIFW
VKDWFERP P VP HQW,QVGH \ RXEDI LQG
H[ DP S®V Rl FRADERWDVRQ WHVIAHQFH
DQG SWRJIWHW [LRP GLVDWHUUHVS RQWH
DQG Z RWINIRUFH GHYH®RSP HQWR

HI X@VRU [P SIRYHP HQW DQG

WDWZ LGH LHFRJ QIMIRQ RI H[ FHAMQFH LQ
(06

( YHQ LQ XQFHUMLQ IP HV VKH

P IMRQRI (0 6 WHP DLQV FRQWDQW
(0 6$ LVSWRXG VR WDQG DARQJ IGH
RXUSDUW/QHU/ DV Z H WUHQJ VKHQ
&DQ@ RUQLDB/ HP HW HQF\ P HGLFDO
VA WHP
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$VZ HP RYHLQVR VKH 1 HZ <HDU Z H
LOYIVH \ RX VR P DUN \ RXUFDGHQGDU | RUD
WXO P HDQLQJ | XOWDGIVIRQ VKH
&DQ@IRWID ( 0 6 $Z DUGV FHUHP RQ\  VHW
IRU7XHVGD\ - XQH DVWKH
&XQQDU ,QWIWXWMH Rl $ P HUFD DW

* UK\ WRQH LQ VKH KHDUARI 1 DSD 9 D@H\

(0 6$B/(06 $Z DUSVLY&DA RWLDB/ RQO
WDWZ LGH FHOIE LDMRQ KRQRUQJ VKH

H[ WWDRUWGLODU GHGLFDVIRQ RI (0 6
SWRIHWIRQDY 7KLV HYHQWE HARQJ V VR DD
RI XV SDWDP HGLFV (0 7V ILLHILI K\IHW/
@Z HQIRWFHP HQWQXUMHV P HGLFDO
GLLHFVRU/ GLVSDVEKHU/ DGP LQLWUDVRUY
DQG HYHQ FLYLADQ KHWRHV Z KR WHS

IRW DUG LQ P RP HQW Rl FUMV 7KH

(0 6 $Z DUGV FH®IE LDV VKRWH Z KR
GHP RQWUDWG XQFRP P RQ EWDYHU
LOQRYDVIYH GIDGHUKLS DQG VHOGHW
VHUYLFH GXUQJ VKH FDIQGDU\ HDU

7KH (0 6 $Z DUGVRITHUD WWH DQG Z H®
GHVHUYHG RSSRUXQLW IRURXU

WDWAZ LGH IDP LO VR SDXWH WHI GIFWDQG
FHGHE LDVH VKH LQGLYLGX DY DQG WHDP V

Z KR JR DERYH DQG EH\ RQG DQG

FRAHDJ XHV Z KRVH DFVIRQV LQVSULH XV D@
VR EH EHWIHU

6 HWM.Q VIKH KHDUARI 1 DSD 9 D@\ VKLV
H®1 DOWHYHQLQJ EUQJVVRI HVKHU( 0 6
BIDGHUY DQG VXS SRUMUY | RU

LOVSLLDWRQ FRQQHFVIRQ DQG KHDUANHQV
WHFRJ QIMRQ ,VB/ P RWH VKDQ DQ DZ DUGV
FHUHP RQ\ LV&/ D WHDIILLP DVRQ RI VKH
SWRIRXQG VHQWH RI SXUSRVH VKDW
XQLWAV RXUI LHGB

7LFNHW | RUVKH (06 $Z DUV Z LAD
JR RQ VDG LQ 0 DUFK DQG Z LAGEH
DYDLADE B DWHP_ VD FD JRY DZ DWBV : H
HQFRXWJ H\ RX VR SMQ HDWD

3 ®DVH WDYH - XQH RQ\ RXU
FDAHQGDU : H @RRN IRW DUG VR
JDVKHUQJ DVRQH (0 6 FRP P XQLW VR
KROQRUVKH YHU EHWADP RQJ XV




1Iga 3YxiM x~o-
"("z JUnett Wkt
SYE ME" Yx a-)
gext B~QUt-IYD  ~

+ RQRUQJ RXUFRP P VP HQWR
WHVRXUFH WWHZ DUGVKLS DQG
LOWALDI HQF\ FRADERWMWRQ (0 6$
LV SDUQHUQJ Z VK VIKH &DQ RUQLD
' HSDUP HOWRI & RUHFVIRQV DQG
5 HKDELOVDVIRQ &' &5 VR SLRYLGH
KRVS WVDOE HGV | RUS DMHQWFDUH LQ
&' &5 | DFLAVIHV

7KHWH - RHUQV KHDOK FDUH EHGV

Z HUH RWJ LODA SXUFKDVHG GXUQJ
VKH &2 9, SDQGHP LF VR ERGAMHU
WIDWZ LGH VXW H FDSDFIW 1 RZ
VXWBOXVLQ (0 6$ B/Z DIHKRXVH VKH
EHGV DWH EHLQJ WHSXUWBRVHG WDVKHU
VKDQ GIIWGG HQVXUQJ WIDWA

RZ QHG P HGLFDOHT XLSP HQW
FRQVIQXHV VR VHUYH & D@ RUQLDQV LQ
QHHG

HEH VWDQM HULQJ VKHVH EHGV VR
KHG D WDV SDU/QHUZ WK SDHQW
FDWH ,VB/ VP DUAXVH RI UHVRXUFHV
DQG Z H VDNH SUGH LQ EHLQJ JRRG
WHZ DUGV Rl RXUWDVHB/ LHVRX LFHV
\DIG 7IP 5HHG (0 6$B/' LVDWHU
0 HGLFDO6 HUYLFHV & KLHI

6 XWIBXV KRVSWDOEHGV IRU&' &5

7KLV FRADERWDVRQ KLIKQI KW (0 6$ V
LR®1 LQ WYHQJ VKHQLQJ &DQ RULD V

HP HW HQF\ P HGLFDOW WHWP DQG
GIYHWDJ LQJ UHVRXUFHV IRUVKRWH Z KR
QHHG WP RWV
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-DQXDU P DWNHG VKH VRGP Q RQH \ HDU
DQQLYHU/DU Rl VKH GHYDWIDVIRQ]

Z LGB LLHV LQ 6 RXVKHWD & D@ RUQLD VKDW
GHWUR\ HG FRXQVBIW KRP HV DQG
EXVIQHWHV GLVS@FLQJ IDP LAHV DQG
GIMXSVIQJ FRP P XQIVIHV

$VFRP P XQMHV FROMOXH VR LHEXLGB
(0 6$ UHP DLQV J LDV XOVR | LLHI LI K\VIHUY
| LUWWMHVSRQGHW DQG RXU&S$/ 0 $7
WIDP V I RUVKHLUXQZ DYHUQJ

FRP P VP HQWR LHFRYHU HIlRUNV

' XUQJ VKH 3 DQYDGHV DQG ( DVRQ ) LLHV
(0 6$ SWRYLGHG P HGLFDOVHUYLFHV DW
&$/),5( EDVHFDP SV

(0 6$ SHURQQHOWHDWAG  SDMHQOW
DQG WDQVSRUMG  LQGLYLGXDOY GXUQJ
ViKH 3 DAVDGHV) LLH 3 HUWPRQQHOWHDVHG

SDVIHQW DQG WDQVSRUMG  GXUQJ
VIKH ( DVRQ ) LLH

7KHVH RS HIDVIRQV HQVXLHG FROVIQXRXV
RQ VFHQH P HGLFDOFRYHWDJH WDSLG
SDVIHQWP RYHP HOWDQG WYHQJ VK HQHG
FRRUGLODVRQ Z WK GRFDODQG UHJ LRQDO
SDUHUY VIKLRX.J K RXWVKH /$

Z LG5I ULH WHVSRQWH

D XUQJ VKDWWP H Z HVDZ HQGBIW
GHGLFDVIRQ ILRP RXU&$/ 0 $7 WDP V
6 RXVKHUD &DQ@ RWJLD 5 HI LRQDO  LVDWHU
0 HGLFDO+ HDOK & RRUGLQDVRUY DQG

6 SHFLD@WV DQG /(0 6$V : HFRXGGQRV
KDYH GRQH RXUSDUNZ VK RXVWKH
SDUNFLS DVIRQ DQG LQYROYHP HQW LRP
RXUH[ VWUQDOWDNHK RGEHUY EVDLG 7LP
5HHG ' LYIMRQ &KLHI RI (0 6$ B/

' LVDWHUO HGLFDO6 HUYLFHV

$V UIHEXLGBLQJ HIIRUN FROVIQXH (0 6$
LV J LDV#I XOl RUVKH FRADE RUDVIRQ
EHVEZ HHQ WDV QRFDO DQG HJ LRQDO
SDUQHY/ : HGHHSO® DSSUHFLDW
HYHU RQHB/ VHUYLFH DQG GHGLFDVIRQ




(0 6$ ,QYLVAV 6 VDNHKRGBHU
JQSXWRQ 3HWP DQHOW
5 HI X@VRQV

7KH SXEQF FRP P HQWSHURG LV
QRZ RSHQ IRUSRSRVHG

SHWP DQHQWWDWAZ LGH

UHJ X DWRQV DGGUHWLQJ

$ P EX@QFH 3 DWHQW? || RDG
7P HV $327 7KHFRP P HQW
SHURG RSHQHG - DQXDU  DQG
Z LADUXQ VK LRXJ K 0 DUFK

$P EX®@QFH SDWHQWRI | GRDG
GH®\ V RIVHQ WHIHUHG VR DV

Y DADWP HV EFRQWQXH VR S MFH
VWDLQ RQ ( 0 6 SWRYLGHW DQG
KRVS LMDOW WHP V DFLRW
&DQIRWLD 7KH WHI X@WRQV Z HWH
HQDFWAG WWR DGGUHW VKLV
FKDA@MQJ H E\ WHT XLUQJ

KRVS WD/ VR GHYH@RS DQG

VXEP LWS@®QV DLP HG DWUHGXFLQJ
RIIRDG GH®\ V DQG P SLRYLQJ

S DWHQWI QRZ

( P HU HQF\ WHJ XMWRQV
FROWLE XWQJ W VKHVH HIl RUNV/
Z HUH DSSUWIRYHG MWW HDU

(0 6$ LVORZ Z RINLQJ WR |LQDQ] H
SHWP DQHQWUHI X @WRQV VK DW
SWRYLGH FGHDU FRQVLWHQW

J XLGDQFH RQ WHT XLLHG SMQ

HOHP HQW DQG VXEP LWLRQ

H[ SHFVDWRQV 7KHVH UHJ X@WRQV
DUH GHVL] QHG WR VXS SRUN
KRVSIMDOY (0 6 SWRYLGHW DQG
QRFDO( 0 6 DJ HQFLHV LQ

LP SOHP HQWQJ SWDFWFDO GDWD
LQIRWP HG VROXWRQV

$V SDUNRI VKLV SLIRFHW (0 6$ LV

DFWYHQ | DFLOQVDWQJ

FRADE RWDWRQ DP RQJ KRVSLVWDO/

(0 6 SLIRYLGHW DQG GRFDO( 0 6

DJ HQFLHV 7KLV LQFOXGHV

WHYLHZ LQJ $32 7 LHGXFWRQ

SWRVRFRO/ VKDUQJ EHW

SWFWFHV DQG GHYHWDJ LQJ

P RQWKQ DQDQ VLV RI P RUH VKDQ
$32 7 WHFRWGV WR

VXSS RUMIDQVS DUHQF\ VK LRXJ K

SXEQF WHSRUAQJ

X YHU FRP P HQWVXEP LWWG Z L@
EH UHYLHZ HG VWVR HQVXH
VWDNHKRGHWBYRLFHV DUH KHDUG E
VDLG (0 6% %WDQFK &KLHI $ GDP

" DYLV

&RP P HQW P D\ EH VXEP LWWG DW
HP VD FD JRY SXEQFBFRP P HQW




& HBIELDVIA & DA RWLD V( 0 6 + HIRHV

6 SRQVRUVKH

,P DJ LQH DQ HGHJ DQWHYHQLQJ LQ
VKH KHDUWRI 1 DSD 9 DA\
VXURXQGHG E\ VKH (0 6

FRP P XQLW DV Z H KRQRU
EWYHU GIDGHWKLS DQG
LQQRYDWRQ RI &DQIRWLD V (0 6
SWRIHWLRQDOY/

(06$ LVVKUAHG VR KRWWKH
(06 $Z DUSV RQ - XQH
DWVKH &XQQDU , QVWIMX VA

RI $ P HUFD DW* LH\ WRQH LQ 6 W

+ HOIQD 7KH HYHQWZ LGD

WHFRJ QL] H RXWAMDQGLQJ

FRQWLE XWRQV RI (0 6

SWRIHWLRQDO/ Z KR P DGH D

GL IHHQFH GXUQJ VKH

FDOHQGDU\ HDU

H FRUGLD@ LQYLWA
RW DQL DWRQV @QNH \ RXW WR
SDUQHUZ LW XV DV VSRQVRW

(06 $Z DBV

<RXUVSRQVRUKLS Z LA)GUHFVD | XQG
VKH DZ DUGV FHWHP RQ\ DQG DARZ XV
VR VKRZ FDVH \ RXUVXSSRUMWR

&DQI RWQLDB/ ( 0 6 AHDGHWWKLS

6 SRQVRWKLS S\ V D YIVDOLRGH LQ
LQVSLUQJ (0 6 SURIHWLRQDO/ DFLRW
VKH WDWH ( YHU FRQWLE XWRQ KHGBV
FUHDWH DQ XQI RW HWWDE @1 H[ SHUHQFH
VK DWFHQHE UDWHV H[ FHGHQFH DQG
GHDGHWKLS LQ VKH (0 6 FRP P XQLW

) RUIX@GHWLY RQ VSRQVRWKLS
RSSRUMXQLWHYV YLVLW
HP VD FD JRY DZ DUGV DQG FQFN

DOHFRP H$Q (0 6 $Z DUGV 6 SRQVRUE

H GHHSQ DSSUHFLDWA VK H
LP SRUDQWZ RWN \ RX GR DQG KRSH
VR Z HFRP H\ RX VR 6 W + HGHQD RQ
- XQH




(0 6$B/$GP LQMAUDWYH 6 HUYLFHV' LYIMRQ

. HHSLQJ (0 6$ 0 RYLQJ

) RZ DG $ GP LOMADVIYH

6 HUYLFHV LQ $ FURQ

0 XFK Rl (0 6$B/Z RUN KDSSHQV

Z KHWH LWLV P RVWWYLVLE GH GXUQJ
HP HW HQFLHV LQ VKH ILH@G DQG
VK LRXJ K WIDWHZ LGH LQLWDWYHV
%X WWKH DELQW WR UHVSRQG
FRRUGLODWA DQG GHQYHURQ VK RVH
FRP P LW HQW GHSHQGV RQ D

| RXQGDWRQ VK DWRIWAQ RS HUDWAV
EHKLQG VKH VFHQHV

(0 6$B/$GP LQLVWDWYH 6 HUYLFHV
' LYLMIRQ SWRYLGHV VK DW
| RXQGDWRQ

7KLV SWRI LHW KDV VWUHQJI VK HQHG
RSHWDWRQV DQG P SURYHG (0 6$ B/
FDSDFLW WR VXSSRUNSUWRJ WDP V
LQWALDJ HQF\ FRRUGLQDWRQ DQG
WHVSRQVH HI I RUN

$ GP LQLWUDWYH 6 HUYLFHV S@\ V D
FUWFDOWR® LQ NHHSLQJ (0 6$ B/

Z RN P RYLQJ P DQDJLQJ FRQWDFW
DQG SWRFXWHP HQW VXS SRUNQJ

WIDI 1LQJ DQG RQE RDUGLQJ]

P DLOWLQLQJ |LVFDODFFRXQWDE LAW
DQG HQVXUQJ RSHWDWRQDO
FROQWQXLW DFLRW GLYLMRQV 7KHVH
| XQFWRQV P D\ QRWDQ@ D\ V EH
YIMLEEGH EXWVKH\ GLUHFWA HQDE Od
(0 6$ WDII WR IRFXV RQ SURJ LDP
GHQYHU WDNHKRGEHU HQJ DJ HP HQW
DQG SDWHQWFHQWALHG RXVWRP HV

/ RRNLQJ DKHDG VKH GLYLVIRQ LV
|RFXVHG RQ VWHQJ VK HQLQJ
UHVLAHQFH DQG HIILFLHQF\ WKUWRXJ K
FLRW WDLQLQJ SWRFHW

LP SIRYHP HQW DQG SURDFWYH
SMQQLQJ 7KLV Z RUN KHGBV HQVXWH
(0 6$ FDQ DGDSWT XLFNQ VXSSRUN
LW Z RUINIRUFH HITHFWYHQ DQG

WHP DLQ WHVSRQVLYH LQ DQ
LQFWIHDVLIQJ @ FRP SQ4[ RSHWDWRQDO
HQYLLRQP HQW

2 YHUVKH SDWW HDU VKH GLYLVIRQ
WHDFKHG DQ LP SRUMDQWP LHWRQH E\
EHFRP LQJ IX@ WDIIHG VXSSRUMG
E\ VWDWHJ LF SRVIWRQ

UHF @WL LFDWRQV VK DWE HWHU DQJ Q
ROV Z LK VKH RUW DQL] DWRQB/
HYRO'LQJ QHHGV




(0 6$ B/7WDLQLQJ

7WDIOIQJ 7KDWSKRZ V
8S: KHQ, W0 DWW/

KHQ VRP HRQH FDQ@Y VK H\
GRQBWK LON DE RXWWDLQLQJ
WDQGDUGV RUSRJ WDP DS SLRYDOY/
7KH\ H[ SHFWVKH SHUWRQ Z KR
VKRZ V XS WR NQRZ Z KDWWR GR

RWNIRUFH 8 QLW

7KDWH[ SHFWWRQ LV Z KDWGUWYHV
VWKHZ RINRI (0 6$ B/ 7WLQLQJ
RWNIRUFH 8 QLW

7KH XQLWVHW DQG P DLQWLQV
WIDWHZ LGH WDLQLQJ WDQGDUGV | RU
ILMAVDLG &35 DQG EDVLF DQG
DGYDQFHG QI H VXSSRUN , WDO/R
WHYLHZ V DQG DS SURYHV WDLQLQJ
DQG FRQWOQXLQJ HGXFDWRQ

SWRJI WP V VKDWVHUYH ( 0 7V
SDWDP HGLFV FKLA3FDWH SURYLGHWY
VFKRROE XV GUYHW SXEQF VDIHW
SHWRQQHO DQG P HP EHW RI VKH
SXEQF DFLRW &DQI RWQLD

7KLV Z RWN LV QRWVK HRUHWFDO , W
GLLHFVWD DIIHFW KRZ SWHSDWHG
SHRSQH DWH Z KHQ DQ HP HUW HQF\
KDSSHQV LQ DQ DP EX®MQFH D
FOWLWRRP D EXV RUD Z RUNSMFH

,Q DGGLWRQ VR VHWIQJ WDQGDUGV
VKH 7 WDLQLQJ RWNIRUFH 8 QLW
SWRYLGHV WFK QLFDOVX'S S RUMR
WDLQLQJ SWRJWDP GLHFVRW/
FROWQXLQJ HGXFDWRQ SULRYLGHW/
DQG D@ /RFDO( 0 6 $JHQFLHV

7 KDWVXS S RUNVK HGS V HQVX LH

H[ SHFVWDWRQV DWH FGHDU WDLQLQJ LV
FRQVLWHQW DQG S WRYLGHW DFLRW
VKH WDV DUH Z RINLQJ | LRP VK H
VDP H S@\ ERRN

7RGD\ (0 6$ RYHUHHV WDLOLQJ
SUWRJ WDP V VWK DWVHUYH WHQV RI
VKRXVDQGV RI (0 7V SDWP HGLFV
FKLGBFDWH S RIHWLRQDY DQG SXEQF
VDIHW SHWRQQHO : KL P XFK R
VKLV Z RIN KDS SHQV RXWRI VKH
VSRVJ KW LW LP SDFWLV | HWHYHU
GD\ LQ VKH TXDQW DQG WHQDELQW RI
HP HW HOF\ FDWH GHQYHWHG DFLRW
&DQI RWQLD

4 XHWYRQV RUWHT XHWY | RU
DWIWDQFH FDQ EH GUHFWAG WR
FKLASFDWH# HP VD FD JRY RU

Z RINIRUFHWDLQLQJ # HP VD FD J RY
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(06$ LVWDP SLQJ XS WHFWXLW HQW
| RUVK UHH YIMDOS LRI WDP V VKH
&DQIRWILD 0 HGLFDO$ WLWDQFH
7HDP &$/ 0$7 VKH O HGLFDO

5 HVHUYH &RUSYV 0 5& DQG

' LVDWWU + HDO FDUH 9 ROXQWAHW

' +9 : KHWKHU\RX WH D P HGLFDO
H[ SHUNRUD VXS S RUMWS HFLDQW
VKHUH V D LIRGH | RU\ RX LQ
VXSSRUNQJ &DQIRWLD

FRP P XQLWHV GXUQJ GLVDWHW/

(0 6$ B/ &DQI RWLD 0 HGLFDO

$ WIWDQFH 7HDP &%/ 0 $7 LV
VKH GHSDUMP HQWB/ WD\WHZ LGH
SIRIWDP &$/ 0$7 P HP EHW
EHFRP H SDLG WHP SRWDU

HP HW HQF\ KLLHV Z KHQ DFWYDWG
(0 6$ LVFXUHQWY UHFUXLWQJ

P HGLFDODQG QRQ P HGLFDO
SWRIHWLRQDO/ VR SLRYLGH VXS SRUN
GXUQJ GLVDWHW/ VXFK DV

Z LG5I LLHV

7KH IHGHWDA EDFNHG 0 HGLFDO

5 HVHUYH &RUSV 0 5& P RELQ] HV
YROXQWHHW DWVKH GRFDO XVXDGD
FRXQW GHYHO 0 5& UR®HV RIWHQ
LQYRO'H VKRUMUFRP P LW HQW R
VK H\ BH LGHDOIRUVKRVH Z KR Z DQW
VR EDMQFH YRXQWHHU.QJ Z LK

RVK HU UHVS RQVLE LOWHV

.1 \ RXE5 QNH VR EH RQ FDADGXUQJ
@W H VFDAH FUVHV &DQl RWQLD V

' LVDWWU + HDO FDUH 9 ROXQWAHW/

' +9 SWRIWP FRXAS EH D JWHDW
ILW7KH' +9 SURJLDP

SWHWHI \WHW P DQDJ HV DQG

P RELQ] HV KHDQX FDWH
SWRIHWLRQDO/ DQG LV SDUARI DQ
HI 1 RUMR VWYHDP QQH YROXQWAHU
LQWAJ LDWRQ GXUQJ GLVDWHW/

(0 6$ QHHGV D GLYHWH WDQJH RI
RFEXSDWRQV DFLRW VK HVH

SWRJ WDP V@ WRP QXWHV DQG

SDWP HGLFV VR @RJ LVWIFLDQV DQG
DGP LQLWEDVRWY 9 LVIW( 0 6$ RQAQH
VR VHH QHHGHG LRGHV

WHT XLLHP HQW DQG RQE RDUGLQJ
SWRFHWHV







